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At thnt tize 1t s menned cnder the provaspoas of the Noteowd Howemp At e sl g oo e Woartpiee o g oy
ance premiem chorpe of e ger contun: (T of the coganad proimcapal ooent thereof s eacept Tt an

L hach oy

the adjusted prerum excced the ageregote amnount of poes

pope has contpnuesd to e dasured entil motority, cuch pasment to e apnbied beoth N
10 the Szerctary of Hoeusing and Urbsn Development vn aecount of morlpape mmsaranoe

P
2. That. tocether with, and in addition to, the zonthly pinnents of primerpn! Ld ot

vrest pavable on
terms of the note secuted hereby, ke will payv to the Wostpaypee, on the first day of coch oomh until the soid note

is fully piid, the following sums:

rd An smount s affrorent 1o proante the Rolder Fere f wmath fonds to pay e reat martyore i rafiie frema L

H o tf thas anstre-
rant ond the note secured hereby are insuted, o 3 ~oathly charge aan Yo of 5= el o tnsurance jreraran af they are w
Boeld by the Scorvrany f Boasing and Urban Dewell oent, as foll as: . A
) H and so leng as said note of even date and this instrurment are nsared or are remmsored Lader the provisions of the 1,
Nativnal Housing Adt, an arc.unt sufficient to soe o 2laté in the hands o he B o Tlor coe i1y e sth prior to its Jie : m-
date the annual oooftpape mmsurance premaum. in order to grosade such Eoller with funds to pay »2oh jrerine to the

Secretary of Housing and Uttan Develi prent gursiaant to the Naotenal Hogsing Adt, as amended, -

sndarplicable 9&‘
Repulaty-ns thereunder; or
(11 If ar.d so long as said note «f even date 3 this instrument are beld by the Secretary of Heusing ant Urban De. ,o.
veloprent, a monthly charge (in lieu of 3 cortpape nsirance freriem) Ahich sRall e gn an amoant egeal ta one- ’
taelfth €1 B2 «f - ne-balf (P per aentun of the aterape - utstending balance due cn ke nocte oo mnntod wathout taking
inty ace sunt Jehingienoies or prepay mants, '----—

Lt A s oequal to the ground rents, of any, rext Juc, plus the premicrms that wall neat oo due and payatle rn policies

of fire and ither Bazacd 1nsirance Conening the mirtpapced g portv, 3008 Taves 804 assessents next due on the mortpaged
preperty €all us esiimated by the Mortpesve) loss all surs elready paid thorefor divided by the no~ber of months toelapse
before e (13 month oo 1o the Jate aben soeh pround rents, precacns, taxes, end avsessments a1l become delinguent,
such ~oms te e Reld by Wostpage e in trast 00 pay satd greend rents, premrums, teves and special assessments; and
fro Al payraents mentioned in the ta s jrevehing <utvestions cf 1his paragrajh and all paycents ) be ©ade under the note
unt theretf “hall be pand by the Mertpagor each ronth ina
single paymen® 2o te spnlicd by the Morteacoe 1o the follvsing items in the crder <ot finth:
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Taum charges under the Contract L ansurance with the Seoretary of Housinge and Urban Dewelopzent, or monthly
charge {in ey of mingage nsurance (feraun), as the casSe may be;

11 taxes, special assessments, fire and ~ther Rasard 1nsurance premiums;
(II) interest on the n.te secured Rereby; and
tIVY a—crazation of the geincipal of sa1d note.
Any deficiency 1 the amount of any seooh aperegate —
the Jdoe date of
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3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shull be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
if, however. the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Morigagor shall
pay to the Moitgagee any emount necessary to make up the deficiency. on or before the dute when payvrment of such
taxes, assessmenls, or insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee,

2o than Lifteen {153y day s 1 arrvars to

in accordance with the provisicns of the note secured hereby. full payment of the entire indebtedness represented i
thereby, the Mortgagee shall. ia computing the azount of such indebtedness. credit to the account of the Mortgagor :
all payments made under the provisions of 7/ of pursgrarh 2 heieof which the Mortgagee has net become cbligated !

to pay to the Secretary of Housing and Urban Developzment. and zay balance reraining in the funds accumulated
under the provisions of 741 of paragraph 2 heieof. If there shall te a defsult under anv of the provisions of this
morlgage resulting in a yublic sile of the prerises covered hereby, or if the property is otterwise acquired after
default, the Mortgagee shell apply, a1 the tize of the commencerment of such proceedings. or at the time the property
is otherxise acquired. the balance then remaining in the funds awccumulated under (4 ) of paragraph 2 preceding. as
@ credit against the amount of principai then termaining uapaid under the note secuted hereby. and shall properly
sdjust any payments which shall have been made under saiof patagraph 2.

4. That he will pay oll tuxes, assessments, water rutes. and cother governrental or municipal charges, fines,
or impositions. for which provision has not been made hereintefore. and in defeult thercof the Vortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Hottgagee may pav the sarme, and all sums so paid shall bear interest a1 the rute set forthinthe note secured hereby
from the date of such sdvance and shall be zecured by this morntpaeje.

5. Thut ke will keep the jremises in as good order and condition as they are non and will not comnit or fper-
Tt any waste thercof. reascnable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the morpaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such perieds as may be requited by the Morntgagee and will pay promptly, whea
due, any premiuss on sech insurence provisiea for paviment of which has not been made hereinbefore. AW insur-
ance shall be canted in companies spproved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss pavable clauses in fuvor of and in form scceptuble to the Mort-
gagee.  In event of loss Morteagor will give

mmediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mortgagor. and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this moitgage or other transfer of title to the Mortgaged property in extinguishiment of the indebtedness secured

Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the putchaser or grantee.

7. That he herebyv assigns all the reats, issues. and profits of the =—ortgaged premises from and after anv de-
fault hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right 10 have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expeases altending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats. issues, and profits, towaid the payment of the debt secured hereby.
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